
Home Sweet Home
Jessica Reeves is settling into her spacious new home at Everton
Green Brow, ÒI feel really at home, like IÕve been here forever
now,Ó she told us. The 25 year-old legal assistant boosted her
buying power through Shared Ownership / NewBuild HomeBuy
to purchase a 50% share in the contemporary 2-bed duplex
apartment.

Previously living in privately rented accommodation, Jessica is
proud that sheÕs been able to buy her first home and is enthusiastic
about the support she received throughout the application process.

Jessica had dreamed of owning her own home for a while, but
says ÒI was completely priced out of the market, I had the idea
but it just seemed completely unobtainable.Ó Her sister heard
about shared ownership opportunities at the Everton Green Brow
development and Jessica arranged a viewing. She told us: ÒI was
very surprised when I came down and saw how attractive the
complex was.Ó

In fact, Jessica was so keen she arranged her mortgage the same
day and put an offer in the next day. ÒI just fell in love with them
and I just went for it,Ó she told us.

Shared Ownership / NewBuild HomeBuy allows buyers to purchase
shares in a new home, starting from 25%. The purchaser can buy
more shares as they can afford them, and can eventually own
100% of the property. Jessica said, ÒAt the moment 50% is enough
responsibility for me. If I get a promotion IÕll look to buy more
shares.Ó An on-site sales agent and specialist staff at HomesHub
explained shared ownership to Jessica and guided her through
the application and buying process.

If youÕre interested in buying an eco-friendly home at Everton
Green Brow or finding out more about shared ownership please
contact Homeshub on 0845 603 4559.

Stamp Duty Exemptions for
Shared Ownership Buyers
The governmentÕs recent budget announcement provides some
good news for shared ownership buyers in relation to Stamp
Duty Land Tax. These changes will benefit customers who buy a
home through Shared Ownership / NewBuild HomeBuy.

Shared ownership buyers will be exempt from paying Stamp Duty
if they are buying less than an 80% share in their home. This
rule also applies to buyers who have already bought a share in
their home and wish to buy more shares up to 80%.

Buyers will also be exempt from Stamp Duty if they buy more
than 80% but the total share is less than £125,000, or £150,000
in designated areas.

Where a buyer purchases an 80% share and the total value is
above this threshold, a standard 1% Stamp Duty charge will
be made.

HomesHub Helps Buyers
HomesHub is proving to be one of the most successful HomeBuy
agents in the North.

The team has handled over 2,000 enquiries over the last 18
months, with strong interest in shared ownership developments,
the First-Time Buyers Initiative and other affordable home
ownership products.

The team has exceeded its target for Open Market HomeBuy and
hopes for more success with two new products in the coming year.

PLUS Group Head of Home Ownership Ben Clay said:

ÒWeÕre hoping that we can help even more people this year; as
lending tightens our buyers need less deposit and are encouraged
to borrow only what they can afford Ð between 25% and 75%
of the property value, with the option of purchasing 100%
later on.

ÒMany of our properties are built to high eco-home standards
helping buyers to also save money on their energy bills.Ó

Lending a Hand
Open Market HomeBuy can help you to buy a home on the open
market, when you cannot secure a mortgage for the full property
value. Eligibility criteria apply, HomesHub can advise you on
your options.

The government launched two new versions of Open Market
HomeBuy on 1 April, 2008.

The first version, called Ownhome, is a partnership between
Places for People and the Co-operative Bank. This can provide
an equity loan from 20% up to 40% of the property value,
meaning that eligible customers need to obtain a mortgage for
the remaining share. You will pay no fee on the share you donÕt
yet own for the first five years. After five years, a fixed annual
fee is paid on the loan, starting at 1.75%.

The second version, called My Choice HomeBuy, allows eligible
customers to purchase a maximum 50% share of any suitable
home on the open market. Monthly fees on the remaining 50%
share are paid based on 1.75% per year. You can buy more shares
in the property at any time.

Welcome to the HomesHub bulletin, bringing you
property news and expert advice on affordable
home ownership.

HomesHub is the governmentÕs HomeBuy agent for
Merseyside. Through a range of innovative products,
we open up choices to people who might otherwise
struggle to get a foot on the property ladder.

For further information about anything in this bulletin,
please call us on 0845 603 4559 or visit
www.homeshub.co.uk

Sandstone Whiston, L35 3 bed house £80,500 FTBI Family houses close to Whiston Hospital. DWH
Gardens Ideal for families and key workers.

Parklands Kirkby 1 & 2 bed £37,825 FTBI 24hr concierge and gym. LPC
apts

Evolve IFH 212 Bedford St 2 bed houses £42,500 Y Refurbished Victorian property. Hornby
Bootle, L20

Evolve IFH 75 Beatrice St 3 bed house £42,500 Y Refurbished Victorian property. Hornby
Bootle, L20

Evolve IFH 44 Miranda Rd 2 bed house £40,000 Y Refurbished Victorian property. Hornby
Bootle, L20

Brookhill Springs Bootle 2 & 3 bed £64,125 Y Located off Waterworks St. GCH. Cosmopolitan
L20 houses Double glazing.

Worcester Rd / Bootle 2 bed apts £62,500 Y Cosmopolitan
Gloucester Rd L20

Queens Rd Queens Rd / Keble 2 bed apt £42,500 Y 1 remaining. Furnished to a very Hornby
Rd, Bootle, L20 high standard.

104 Bedford Rd Bootle 4 bed house £99,950 O/S Refurbished property in Hornby
L20 (100%) regeneration area.

Trinity Rd Bootle 2 & 3 bed Coming Y 10 houses. 3 apartments. Fitted kitchens Riverside
L20 apts & houses soon & floor coverings.

Rossiter Drive Birkenhead 2 bed £47,500 Y Available from Oct 2008. Riverside
CH43 bungalows

Oakland Park Mount Pleasant 2 & 3 bed £48,475 Y Part of a Barratts Homes Development. Barratts
Ave / Newton Rd apts & houses Double glazing. GCH. Fitted kitchens.
Parr, WA9

Brookvale Runcorn 3 bed houses £57,500 Y Private driveways. Good local amenities. Arena

Denbigh Court Runcorn 2 bed apt £47,000 Y Only one remaining. Popular location. CDS
Legal fees paid up to £500.

Crownfields Cheshires Way 3 bed houses £93,600 Y Rear gardens. Parking provided. GCH. CDHT
Huntingdon, CH3

Chester Point Stratford & Cleaver 2 & 3 bed £61,500 Y Available from April 2008. CDHT
Rd, Blacon houses

Chester Point Treborth Rd 2 & 3 bed £61,500 Y Available from April 2008. CDHT
Blacon houses
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Tel: 0845 603 4559

FTBI = First Time Buyers Initiative              O/S = Outright Sale


